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Slocks

Commodities

Orders fiecuted jj [
in c/7 markgfs. f
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Cori ispondtnct
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MEMBERS

N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St. v

Uptown Office
342 Madison Ave.

j! tCanadian Pacific BviIding)

Present
Opportunities

in the

Bond Market
E

How Long Will
they Last? I

This timely subject is
discussed in a special
circular just issued by
us bearing the above

j ** :
Write for circular No. 1776 j'

SpencerTrask& Co.
25 Broad Street, New York <

ALBANY BOSTON CHICAGO 1
Member* Now Yerk Stock Exchange
Members Chicago Stock Exchange 1

I A III:
Potomac Electric

Power Company
General and Refunding Mortgage

Gold Bonds, Series A, 7%
Due 1941

Furnishes the entire
commercial electric
light and power servicein Washington,
D. C., and adjoining
communities. Serves
without competition, a,

population of 475,000.
Price at the market

Yielding about 7.10c'o
Circular upon request for AD-4i7

* The National City Company
* M»Id Office: National City Bink Birtldln*
^ Uptown OIBcc 4-nd b.. Jt AT.
»

i

' n 11
orooKiyn union
Elevated R. R.

1st Mortgage 5s, due 1950

I and

Kings County
Elevated R. R.

1st Mortgage 4s, due 1949
'»

RSCsrneglcERen
Incatmcnl Securities

2 WALL ST..NEW YORK
Tt Itphone.Reefor .3273-4

.

i

|
:

Parker &r Company
49 WALL STREET

New York

r

*

| 1
Chase National Bank Rights
McCLURE,JONES&REED

J/tmbtr* York tteefc Exrhavjj*
123 Brcartway. Phont 3321 Aictir

«
_____________________
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FINANCIAL NEWS
AND COMMENT
......

*

Stocks Kiso Despite Pressure
and Money Goes Up to 6.

Exchanges Steady.

The principal feature about the stock
market yesterday wad the scarcity of
offering's when traders set out to teat
its price tendency. An initial effort by
professional hands to force Industrial
una ra.uroaa snares ioW'!r in me nrsi j

hour met with so little success that *
thereafter speculation was almost en- j
tlrely for the rise. A stiffening or the
call loan rate from S to 6 per cent, had
no apparent Influence on quotations,
and although realizing sales left most
Issues at the close lower than their
best prices, the list contained many
gains of a point to 4 points. Petroleum,
railroad equipment and industrial specialtyshares were prominent in the
upturn, railroad stocks accumulating
fractions for the most part.
The stock market's course nas an *

extension of the recovery which began
on last Wednesday, and was based on 1
the same factor which promoted last
week's advance, namely, the dwindling jof apprehension over a railroad strike, j
It looks now as though the action of
certain union leaders In issuing a strike
call had been decidedly 111 advised, as

It has lacked support right within union
ranks from the first day. Nevertheless,

one may say that developments 1
might not have been different if the
voice of the people had not been clear
in lis condemnation of a walkout and
instant In being heard. The United
States Railroad Labor Board faces a *

problem to satisfy both parties to tho
controversy in the hearings to begin
!o-morrow. but the stock market and
sther markets appear now to be less
concerned about what labor is to get
:han with the problematical attitude of
Lhe board In regard to the employers'
contentions. The application of freight *

-ate reductions to a much wider list
if products than so far announced is
ikely in the near future. The offset
for the carriers In the way of lessened
sperating expenses is not yet discernible.1
None of the markets was inclined to

get excited over the attempt of former
ECing Charles to regain the throne of

outbreaks In Central Europe have little
nfluence financially in these days of
jaralysed fiscal undertakings and staglanttrade over there. It will be some

ime before the former possessions of 1
:he Hapsburgs begin to exert a real
>ower in the world's money and com-

nodlty markets. Sterling exchange ad
ancedX > , cents to the pound and,

nitslde cf a rather heavy tone of marks,
European exchanges were steady. It
vas worth passing attention that the
all of the Wlrth cabinet In Germany
vent practically unnoticed In the foreign
exchanges, although the great disturbinceof marks and other currencies a

fortnight ago seemed to be hinged In
jart on expectation of that event. Presumbablythe change was discounted }
In the decline of marks to .CJ'i cent
last week. Marks were quoted yeater- l
lay at .60.
Offerings of grain were light and

)rices advanced from 116 to 2 cents a j.
JUOIICI, a .u vui it nwi i\cu iJiRilci, L lie

clearing of the railroad outlook was reflectedin the strong market for grain,
as the urgo to ship before the strike
was lessened. Cotton, too, gained
ground.
The tightening of the call loan rate

was behaved to bo connected with pendingfinancial transactions of considerable
magnitude. The outstanding balance of
the United Kingdom loan, which will
mature on November 1, is to be paid
afT when due, its total running into
many millions. Funds have been ready 1!
ror that payment for considerable time
ind have, It Is understood, been lent
»n call until needed. Preparations for
large payments are spread over several
days to prevent unusual money market
disturbances.

FOREIGN EXCHANGE.
OCTOBER 24. 1921.
CHEAT BRITAIN.

K 8048 Sterling: day. day. Oct. 17.
Demand »3.94% $3.93% |3.92%
Cable 3.95% 3.93% 8.98%
Hankers, (10 day* 3.91 S.89% T. 89
llankors. 90 day# ?,.R9% 3.88 3.87%

THE CONTINENT.
19.30 I'rancc, centa a franc: 1

Demand 7.29% 7.27 7.23%
Cables 7.30 7.27% 7.28

13.30 Belgium, cents a franc:
Demand 7.17 7.14% 7.17
Cables 7.17% 7.15 7.17%

19.30 Switzerland, centa a franc:
Demand 18.83 18.18 18.98

Cablea18.87 !8..-f! 19.SO
19.30 Italy, cents a lira:

Demand 3 92 3.94 2.99
Cables 3.92% 3.94% 3.89%

23.80 Germany, centa a mark:
Demand 80 .82 .39
Cablea 00 .82 .89

25.80 Sweden, cents a krone:
Demand 23.05 23.10 23.05
Cables 23.10 23.15 23.10

20.80 Norway, cents a krone:
Demand 13.40 12.93 13.05
Cables 13.4.7 13.00 13.10

08.80 Denmaik, cents a krone;
Demand 19.13 19.10 19 30
tables t9.20 19.13 19.35 |IP SO Greet a, centa a drachma: ri
Demand 4.35 4.50 4.45 3
Cables 4.60 4.55 4.30

19.30 Spain, cents a peseta:
Demand 13.33 13.28 13.39 '
Cable 13.29 18.40

40.20 Holland, cents a florin:
Demand 34.16 34.03 34.83
(able 34.22 34.07 34.43 K

51.48 Russia, cents a ruble:
100 rubles 09 .00 .09 u

500 ruble# 07 .07 07
20.28 Austria, rents a crown: J

Demand 05% 05% }
Cables 0B* .05% .07% I

23.90 Poland, cents a mark: 1
Demand 03 4 .02% 02%
Cable .Oi»4 <rj% f29.30 Hungary, cents a crown: r
Demand 12% ,13% .15%
Cables 13% 13% J»%

20.30 Jugoslavia. cents a crown:
Demand 34 .85 .10 ,
Cables 34% .33% .40% |

19.30 Finland, rants a mark: »
Demand 1.80 1.82 1.58
Cables 1.83 05 I 50 f

20.28 Ctecho-Slovakla. cents a croan:
Dem*-id 1.00 1.08 1.10
Cable* 1.08 1.10 1.12 C

lP.ro Rumania, cent* a leu:
Demand 74 .70 .70
Cabin i.> .70 .78

FAR KANT.
108.112 Sharab.al, cent* a lacls

Per'ar.d 70.uO S>> <hi 81.00
cable* 70.00 80.00 82.00

78 00 llona Koif, cents a dollar: .

Pen-and 08 00 07,00 08.20 .

CabU* 00.00 07.00 08.75
48.00 Bombay, cents a rupee;Demand 27.20 27.75 2.9.00

Cables 27.80 28,00 29 25 1

r

M i

THE NEW YOU

NEW YORK S'

1921.
D-v'a sales 561.735

l'l-'l. si r-Clooiroi.-v I151V.I (Open- i
Hlgli.i l.om. Bid. A«l:. jlnl-l B»l«». | '"«
69% 26% 4'J 60 j"7TT 100;Adams Exp f. 48
40 30 38 38 , 4 lOOlAir Reduction 37
SOT*: 17 20% 20%; ..I SOOlAjax Rubber.. 20%
55V.; 34 48'i1 46% 4| 1500] Allied C & D.. 45%
9874(83 I 88 38%! 7| 200:A1 C 4k D pf 87%
99% 28%; 33% 33% 4. 12001 Allis Chal ... 33
657s; 26%; 30% 31% .. 800,Am A* Chem. 3074
54 46% 52%; 63% 4' 100;Am Bank N.. 63
61 24U. 2a >7 200'Am Beet Sua..I 26%
65%! 29% 34 35% .. 100|Am Bosch M.. 35%
03 43 49 51 41 900 Am Br S & F. 44%
92% 33% 91% 93 7 100,Am B S 4 F pf 92%
32% 28% 26 26% .. 200 Am Can 25%
88 76% 84 86% 7 lOOiAm Can pf 86
33 1115% 128% 129% 12 500:Am Car & F.. 129 1
14 ,108 108% 112 7 100,Am C ft F pf.. 110% 1
67 S5%! 38 40 .. 100!Am Cot Oil pf. 39
36 113 1128 130 S 300 Am Express .. 130 1
18%I 8 9%' 10 .. 200 Am Hide ft L.I 10%
57%1 40% 50 1 50%1 .. 600'Am H & L pf. 50%
64%! 42 63%' 64 6 100'Am Ice 64%
66 57 63%| 66 6' 100 Am Ice pf 65%
68% 21% 32%! S3 .. 2000iAm Int Corp.. 32%
11% 7% 8%| 8% li 100;Am La F F E. 8%
62% 17% 24 24% ..I 8200 Am Linseed .. 23%
93% 78% 91%! 91% 61 3000jAm Loco 91%
10 3% 4%1 4% 400 Am SaX Razor. 4%
14 4% 5%! 5% ..! SOOlAm Ship ft C.. 5%
44% 29% 37% 38 .J 500jAm Stn ft Ref. 37
33 63% 75 76 7l lOOIAm 8 ft R pf.. 75
78 63 77 79 61 lOOiAm Sm See A. 77%
12% 95 105 107 11! 200 Am Snuff 105 1
81% 18 23% 23% 8! SOOtAni Steel F... 28%
96 47% 51 51 % .. 2900!Am Sugar 52%
07% 67% 76% 77%I 7 SOOlAni Sugar pf.. 77
88 83% 36% 35% .. 4700'Am Sum Tob. 35%
08% 95% 108 |l08% 9; 900 Am Tel ft Tel. 108% 1
29%'lll%!l25 '125% 12) ROOjAm Tobacco .. 124% 1
27%'110 123% 124% 12! 100 Am Tobacco B 124% 1
94 86 92 95 6| 200|Am T pf new. 92%
64 48 63 70 7 300! AmWE 7 pc pf( 62
82%I 57 75% 76 7 3200IAm Woolen .. 74%
43%I 31%! 40% 40%: ..I 3900 Anaconda 39%
3%; 1 I 1% 2 ..| 10C| Assets Real .. 1%
35%, 24 32 33 4' 400'Aesc Dry G..I 33%
07%: 91 95%! 93%, 6' 200iAs8.-. Oil 96%
87% 76% 85%! 80% 61 lOOOiAtCh. T& S F.I 85%
81% 75% 80 SI 5 200iA. 1 ft S F pf. 80%
89% 77 88%! 85 7 K'Ol Atlantic C L.. 84
0 1% 2%! 3 ..I CeOiAtlnntlC Fruit. 2%:
23%I 10 21%! 21% 62% 400'At'antlc Petrol 21%)
125 820 900 i923 20: 250!Atlantic P.efln. 910 |S
76 I 18 28%I 28%; 6100 A. Gulf ft W I 27%i
44%! 15%) 22%' 23 ..! SOO A, G ft W I pf 21%
<0 50% 55 >65 | 7' 100 Austin Nich pf 63
>4% 62%| 89%I 89% 7i 30600 Baldwin I/>co. 89
42%! 30% 36%! 36% .. 900 Bait & Ohio... 37
57%) 98% 98 "! 100 8 100 Beth St 8 pc pf 98%
15 41% 52% 53% 6 3000 Beth Steel B.. 54 j14%I 6% 7%' S .. 100 Brooklyn R T. 7%,
?3 61 71% 73 .. 900 Brook Un Gas. 69
12 81% 108

"

1109 10 6001Burns Bros .. 108%,1
6 8%| 4%! 4%| .. 600:Butte Cop ft Z 4%|
15%' 10*41 13%! 14 .. 300!Butte ft Sup.. 13%I
19*.' 73ii 13 13%l .. 1900lCoddo C O&R 13%i
37% 52% 65% 66 6 290|Cal Packing... 66%|
9% 25 42% 12% .. 4000 Cal Petrol 41%
"9 68% 78 79 7! IC'OjCa) Petrol pf.. 787i
7% 3% 3% 4 .. lOOlCallahan Z&R 3%
19% 1101 1111% 111% 10 ISOOICanadlan Pac. 111%|1
48% 22%I 26%^ 26% .. 4100jCen Leather .. 26%
96 57%I 59 69% .. 800:Cen Leath pf.. 59
32% 28 29% 29% .. 1400lCerro do Pas.. 28%
86 88%! 41% 42 6 2600'Chandler Mot. 41%
6% % 2 2% .. lOOjC&El eq t ctfs. 2
9% 6%! 6% 7 .. 200IChl Qt West..; 6%

20*4 14 15% 16 .. 100 Chi Ot W pf.. 15%
81 22 23% 24 .. 900 Chi, M & St P. 23%
46% 32 87 37% .. 700 C, M & St P pf 36%
71 60% 67% 68 5 200 Chi & N W... 67%
10 95 100 |100% 7 100 Chi & N W pf. 100% 1
35 22% 32% 32% .? 1300 Chi, R I A P.. 32%
68% 66% 66%| 66% 6 300 C.RIAP 6pc pf 66%
80 68% 78%! 79 7 100 C.RI&P 7pc pf 78
12% 9 11%! 11% 4900 Chile Copper.. 11%
27%I 19% 25% 25% .. 1400!Chlno Copper. 25%
48 82 43% 45% .. 300|C. C, C & St I, 43

.... .a .. innlci»A. rt C. A(\
»3%| 80'/i. 3» II 1VVIV-IUCI, X- a. v^v.i -»«

67%! 19 37% 38 ..I 76001Coca-Cola 3.7
S8 52 6174 62 6' 2200iCol Gas A El.. 61
12% 2% 4% 4%! ..| 6300'Colum Graph.' 3%|
52% 9% 16% 16%i .. 3400 Col Graph pf.. 14%,
42% 28% 35 37 j 4; 100|Comp Tab It.. 35
BO 60 60 66 7! 100.Cons Cigar pf. 60
91% 77% 90% 91 7 2500iConsol Gas .... 90%
81% 13% 16% 16% ..' 700|Consol Textile. 16%
66 34% 44 46 ..| 200lCont Can -15
80%j 59 79% 79%; x6l 2600|Corn Prod Ref 79%
08 96 107 108 7 lOOlCom Pr R pf.. 107% I
4474 23% 33% 3274 2%I 3700jCosden & Co.. 32%
07% 49 61 61% 41 4600ICroclhle, Steel. 62
38% 1074 1*% 13% ..I 1700|Cub Am Sugar .127*
26 6% 7% 7% .. 18001Cuba Cane S.. 7%
677* 13% 16% 17% .. 1800|Cuba C S pf.. 17
94% 90 99% 102% 9 3001 Del & Hudson. 1102 1
49 93 106 106% 61 400 Del, L A West 106 1
"9 69 64 .. elOl lOClDeiroit Un Ry 65
59%' 52 67% 68 5 17400(End Johnson.. 65%
DO | 87 99% 100 7 U'OiEml John pf.. 100 1
15% 11% 11% 12% EOOlErirt 12
82% 16% 17%[ 18 ..: C00!Erie 1st pf... 1774
1574 11% 11% 13 .. 5001 Eric 2d pf 12
82% 44% 62% 63 8' 9 400 Earn Play-Las 63%
90 74% 79 79% Si 300!Fam P-L pf... 79
29% 21 24 26 41 £00 Fed MAS pf. 24%
68% 57 66 68%' S' 300;Fisher B O pf 67
19% 8% 10 10% .. 500'Fish Rubber.. 10
20% 9% 137*1 14% .. 100'Freeport Tex. 14
5% %; % % IPO'Gas W & W.. "

*

"8®«; 39%' 5S%' 58%i ..( 322'»0iOen Asphalt.. 6674
90 60%] 89 92 71 ?.C0|G Cigar deb pf 89
88% 109%<131% 182 xl2' 8900]Gen Electric.. 129% 1
16% 9%I 9% 10 l! 4470jGen Motors .. 974
72 63 64 67 6 190 Gen Motors pf 65
82 69 j 71% 71% 7] 100 G M d pf 7 pc 71%
44% 26%' 31% 31% . .1 700]Goodrich 81%
65 62%l 73 74 7 200.Goodrich pf... 73
25 15 18 20 .. 100 Oranby C MAS 1874
79% 60 70% 71 7 1800 Great Nor pf. 70%
82% 25%! 30

"

30% 4 900 Great Nor Ore 30%
25% 18% 22 24% .. 100 Greene Can C. 22%
16% 6% 7 8 ..! 200'Guan Sugar... 7
73% 50% 68% 69 4| TlOOiHask A Bark. 70%
61 48% 54 08 3] 100 Hornestake ... 56
16% 10% 11 11% 1' 900 Hupp Motor .. 11
86 40% 77% 78 .. 13400'Houston Oil .. 75
OA ABU, 96 97 "I 100|Il!lnots Cen...| 96%
7% 2 3Mi 3*41 ..! 8001 Jndlahoma ... 3%
16% 7%; fi%! 10%' ..I 100] Indian Ref ... 10%
37%, 29%! 25 ,36 ..{ 600 Inspiration C. 34%
5% 1%! 1%' 17i| .. lOOiInterboro C .. 1%

57 34 36% 38 .. 1001 Int Ag Corp pf 36%
00%i 67%I 77% 78 61 1400 Int Harv Co.. 77%
63%' 36 J 46 J 46% 6| 300 Int Mer M pf. 46%
42 25%, 29 29%I ..' OOOInt Motor Tr.. 28
17 il%! 13 ! 13%I ..I 4700;Int Nlckol .... 13%
g" 74 65 75 fi! 100!lnt Nickel pf.. 74
73%I 38%| 51%I 51% 9000'lnt Paper 60%

49 84 Yokohama, cent* a yen: Mo.; I.ondon, 40%
Demand 47.62", 47.50 47.37% lara, 54o., off %c.
Cab!** 47.871, 47.76 47.62', Tl.c range of *11

SOCTH AMERICA. London 43%
82.44 Rio de Janeiro, cent* o inllrel*: New Tori"" 71*

Demand 12.87% 12.7*. 13.12%
* " 71

Cahlea 18.00 12.87% 13.25
42.45 Buenos Aires, rent* a peso:

Demand 32.25 82.23 82.30
Cables 33.37% 32.37% 32.62%

~

108 42 Uruguay, rents a dollar:
^'flr.ed pe.role

Demand 6(1.62% (16.73 66.30 teruay. lesterd
cables Od.87% 67 00 06.76 York follow: Sta

CANADA. export, bbl*., $1
New York finds In Montreal, 802.50 pre- canon, 318.60. V
ilum p'-r $1,000; Montreal funds In New bbl*, $16' do l»u
oik. 184.70 discount for $1,800. Motor BMoIenef

~~ I.lnneed Oil.Sir!
MONEY MARKET. II*. In barrel*, 7

MONDAY. OCTOBER 24. Oil. ClTT. Pa
tenewal* r. |Last 6 anca* $8.60. Ru

"«h ? [Year;* lil«h 9 426. Shipment*
ion 5 lYrai * low 3%

TIME LOANS. ._

. ... CrSTOM H
JWU rouaierni. wu io t**» nay*
.Ilji*d collateral. 4 to ft months 614 Receipt* for
ndustrlala, BO to «> Bji hou.# ycatcrriandu.trl.le, 1 to <1 month. o»i wh|ch

COMMERCIAL PArm. withdrawn from
leat 1to 0 months BVaj -,g«rt 157,7 for r
Jther names, < to <1 month* "V06
WMOCWT RATES, RESERVE BANK.
Commercial paper, *15 days, 5; 80 to 00 I

iaye. lJberty honos and Victory notes,
13 days. 3; 16 to 00 days, 3; banker*'
icceptaneee. lit to #0 days, 6.

Fixed Heptetnbti 31. I revlous rate, 6*4,
ixcd July 21.

OrEX MARKET KATES. Revenue race

>11 loans on ar pptan«-»s 114*
Discount rates on print. hankers' accept- rerelot* orrllni

incee eligible for purchase »/ Federal Re- Customs
lerve Banks. Internal revtn

no ,t, . ait lit Income and prof52 Si sit ion diii IS IS Miscellaneous ..

t,0 days die 14 120 dais * * Miscellaneous re

CLEARIKO HOUSE STATEMENT. Psnama Cansl t

Clearing House exchanges, fnfM.100,000; riVe'ss "^of" ordln
alaneee. EerjOO.ttOO: Federal Ileserrs credit ordinary dlehn
tslances, $«1,000,000. Exceaa of ordlna

NI1.VHH MAnKET. °v*r
sw- . w .. aw. a. . Total ordinary d
Official bar silver In Now \orlc, domaatlr, lutaw* to-day>f>c. an otitic*, tiftchanfo4; fortffn, 71149., off *R«c«!pta an/

H '

IK HERALD, TUESDAY, OCTO

rOCK EXCHANGE QU
MONDAY. OCTOBER 24. 1921.

1920. 1919.
475.510 1,287,990 Year to date

Ilgli- Low- Clo»- Net 1#21. , ,-Cloalng.-, IDIv.l
eat. eat. In*. Ch'nge. High.I ix>w. BUI. Aak. |tn«.| Si
4l i~48 48 1% 75 67 70 71 C
37 37 37 + 1 26 5% 10% 10% ..

20% 20% 20% .. 4% 2 3 3% ..

46% 45% 46%+ % 11% 4 11 11%
8?% 87% 88% + 1% 27% 14% 27% 28
33% 33 33%+ % 7% 4% 6% 7
31 30% 80% + % 28% 18% 24 24% ..

53 53 53 . % 64% 32% 40% 40% el2
26% 26% 26% .. 90 75 90 92 7
35U 35U, 35V, 4- U Ill 91917'
49Ti 44% 49% + 6% 17%! 8% 10 10% ..

92% 92% 92% + 4% 170 |130 161 163 6
26 25% 26 4- % 29%i 17V.! 27% 28% 2
86 86 86 4- 1 59% 47%! 54%! 64% 3%
30 129 129% 4- 1% 79%l 64 73%| 75 7
10% 110% 110% .. 12% 7% 9% 9% 1
39 39 39 % 75 59%) 58%| 70 6
30% 129% 129%. % 89% [ 21 24%| 25 ..

10% 10 10 4- % 58% 35% 42 J 43% 7
51 50% 50% 4- 1% 27 IS 26%| 27 1%
64% 64% 64% 4- % 7(3) 3%' 4
65% 65% 65% .. 8%i 4%) 5% 6% ..

83% 32% 33 4- % 9%| 5 f 4 ..

8% 8% 8% .. 15% 8 8% 10% ..

25% 23% 24 .. 167%i 84%|103% 103% 12 4:
92% 91% 91% 4- % 24 15% 22Vi 22% 2|
4% 4% 4% . % 15% 10 113% 13% 1.20
5% 5% 0% . % 33% 22 23 23% ..

37% 37 37% 4- 1 14ai 6%; 7 7% ..

75 75 75 -I- % 23% 16 18% 19 ..

77% 77% 77% 4- % 44^V 33%i 41 ^ 42^
05% 105 105% 4- 2% 20 14% 18 18% ..

23% 28% 28% 4- % 3() 13^' 1S'*I 14
52% 51%. 51% + % 720 "J PgK lJ®* I
78 77 78 4- 2% ,9» 4476 67 58% <

35% 33% 35% 4- % " \\ 42 6
08% 108 108% .. 13V 9 12 12%
25% 124% 125% + 1% '7% 46 58% 69% 6

24% 124% 124% 4- 44 74% 2S%| ZJa. ij&| j!92% 92% 92%!4- 74 ?.}* 39 £*! 5
64 62 64 -|- 3% 23% 130,, 14 ..

76 74% 75% + 1% 1°4%; 88r*| 94 %| 95%| 7
40% 39% 40% 4- % 41 32% 40% 40% 3
1% 1% 1% 4- % 36^ 37%} 36%; SSVsi 3
33% 33% 33% 4- % 83% 6I^, 73^ 73796% 95% 96% 1% 4 7 % 2% 2%| ..

85% 85% 85% % 3»5^ 18%' 18% 21
80% 80% 80% 4- % 19%f 8%; 9 10 I ,.|
84 84 84 .. 60%) 40% 60 60%| Oj
2% 2% 2% 4- % 43%| 27%j 43% 43% 1%| 2
21% 21% 21% 4- % 79*»! 381<V 44% 44%I 61
40 890 910 .. 71%! 34% 42%: 43 j 6j
29 27% 28%' 4" l'{ H%l 6 [ 1076 11% ..[
23 21% 22% 4- % 41%' 32% 35%: 357® 2|
65 65 65 .. 17 6%| 9%| 9%| ..

W'b, »»V»i »»-f J-u«;i urf'/t ..

37%l 36% 36% + % 23% 15% 18%! 18% ..

98%| 98% 98% + % 35%! 2C% 29%' 29% 3j51%! 62% 52%. % 77%! 37% G5 75
7% 7% 7% + % 31% 16 29% 29% ..I

73 69 73 + 3% 42% 9% 11 14% ..I
09% 108% 109 .. 88 21 30 31
4% 4% 4% .. 11%[ 5% 6% 7 ..!
14% 13% 14% -r % 78 30% 43% 47 Si
13% 13 13 . % 32 23 23%l 24% . .1
65% 65% 65% 16% 12%! 12%! 14 1%I
42% 41% 42% + 1% 96 48 55%j 56% .7
78% 78% 78%,. % 87%' 98%! 99% 8
3% 3% 3%|. % 51% 24%! 26%! 27
11% 110% 111% + % 36% 21%! 30%' 30% 2
27% 26% 26% % 90% 67 83 84 8
59% 69 59% -i- % 15 11 13 13% ..

29% 28% 29% -+ % 89% 60% 68%I 69 4
42% 41% 41% -f % 24%! 8 10%| 10% ..

2 2 2 + % 73% 41% 47%' 48% ..

7' 6% 7 + % 90% 75% 77%! 78 7
15%I 15% 15% . % 69% 40% 43 43% 5.20
23%l 23% 23% -f % 13 10%! 12%! 12%, ll
37% 36% 37% + % 25%l 19%, 21%i 22% ..

67% 67% 67% + % 38%! 27% 33% 35 ..

00% 100% 100%|+ % 30% 19% 21% 22%!..
32% 31% 82% + % 7% 2% 3% 3% ..

68% 66% 66%|+ 1 12% 5 6% 6 ..

78 78 78 + % 98% 59% 67% 68 ..

11% 11% 11%+ % 20% 12% 19 19% ..!
25% 24% 20% '+ % 7% 4% 6% G%' ..

44% 43 44% + 1% 49 30% 32% 32%l74c
40 40 40 . 1 28% 16% 21% 21% ..|l
88 35 38 +4 -08 26 26 30 1 ..

62 61 62 '+ 1 1(" 67%i 77% 77%! 6!
4%j 3%I 4% + % 24% 17%I 18%! 19 ..

17% 14% 17% + 3% 60 42 42%! 43 ..

35 35 35 . 2% 167%124%|149 .150% 5
60 60 60 . 4 1,0 105% 109 1109% 7
91% 90 90% + % J9% 67% 79%; 80 4
16% 16% 16% + % »» « 8o 8
45% 45 45% + 1 Jb 25% 31 81%l
79% 78% 79%!+ % '»*' 'f% 7 2
0.7% 107% 107%!- % 3 JV. 3% ..

32% 31% 32%(+ % "% 3% _.% 7%| ..

62% 60% 61%'. % 6% r %l 8 ..

13% 12% 13%+ % 45 29 40% 40%; 31
7»1 7W 71^ ..

3B * l0%l =»%! -5%| 1
17% 17 17% + 1% 37% 16%| 21 %i 21% ..

02% 102 102% +3 776 »»
i«06% 106 106% + -i 72 4a 64%, 6.»% J6

68% 65 67% + 2% 2&* 16* 20%| 21
oo ioo ioo !+i% 12?^ nl "»%!iu%! 10
12 12 12 '+ % 67% 63% 67 67%: 4!
17% 17% 17%!+ % 108 46 5774! 58 ..

12 11% lt% ..
2°7 95% 110% 111% 8

*Ait. eis' Kba'.' u 12% 6 7%) 8%i ..

79 79 79 .. 62*41 46*' 53% 53%! 61
24* 24 24 . % 7 6% 6 6%| ..I
67 67 67 .. 27*1 8* 12* 18 ..

10* 10 10 !. * 74* 43* 48*! 45 41
14 14 14 1+ * 58* 41* 53* 53*! ..!
* % * + a 79* 40*. 48*, 48*: ..I

58* 55* 58*'+ 1* 103* 74 87*1 88* 8!
89 89 89 I. 1 86*P 70* 78*' 78* 5l
.82*1128* 131*!+ -* 112 105 IllO |110* 7
9* 9% 9*1+ M 59* 41*1 55 55* 2
65 65 65 1+ 1* 41 25* 30*! 30* ..

71% 71% 71%,. * 80 72 74 79 7
31* 31* 31*1 .. 102% 57% 71 72
73* 73 73* 95 59 81 84 6
18% 18* 18* +71 9* 5* 8 8* ..

71* 70* 70* + * 9 7 7 7* ..

80* 30* 30*. * 24* 18 20 20* ..

22* 22% 22* .. 15* 12* 18 16
7 7 7 . * 11* 8* 9* 9* ..

70* 68 69 -lfl 21 14* 16* 16* ..

56 66 56 .. 30* 17% 20* 22
11* 11 11 + * 70* 57 67* 60 6
78% 73 77%j + 3% 94 76 82% 83 7i
86% 96% 96%:+ % 49% 38%l 46% 46 41
3% 3% 3% .. 11% 7%l 8 8%l ..I
10% 10% 10% + % 44 29% 35 38 4
35% 34% 35% + 1 19% 7 12% 12%i ..

1% 1% 1% .. 10% B% 6%I 6 ..

36% 36% | 36% + % 47 J 31 34 35 ..

77% 77 77% + % 119 |105 117%!U8 8
46% 46%' 46% + 74 9%| 6% 7 1 7%|25o
13% 12%' '5% +.' °K* '"v. tEx rights. J
74 74 74 % NOTE.Odd lot transact
51% 60 | 51% + 174 were made at price outside

d.. off %d.; Mexican dol-j FINANCIAL NOTE
ver prices this year: 1

Ugliest. T.owest. franklin W. Trar.v, formerly wld. 8ept. 27 SOtid. Mar. S department of Lawrence Chambei
,c. Sept. X it3.o. Mar. 4 Is with W. W. Sutton & Co., Cu

1 Ing.
OILS.

Morton, T.achanhmoh 4 Co. hai
' ' a new booklet entitled "Profits

um wan unchanged ves- Fends und B*changc," which c
lav's oil prices in New fundamentals which influence

- - -- v , change rates end the relation of.ndard white. New \oik. (u pr|0ca .f foreign securities.14; do., bulk, $7; <lo.,
i'ater whlto. New Vork,
lk (8- do cases 119 .">0 Butter * Co lmve prepared forlit. »«. uo. <aaes. el"--'"-

n chart .lowing (he average mgarages, 2yr. ateel bb In. from 1fto0 f0 October. 1921. oll"tly pure gallons of 7% bonds of tnenty large cities In
6c.; Calcutta, 86c. States.

Oct. 24..Credit bal- The Guaranty Trust Company a
\ ... _ ,n has beet appointed registrar of tlis. 11,3 1 average, 46,» Morosro Holding Company. It(6.146 ; average, 39,602. in(f of 13,000 shares of preferri

(100 par value and 100,000 sharesI stock of no par value. The CI
OlIflR RESCRIPT*. I'hsnlx National Bank will act

agent ror them.
dutlcH nt the Custom
y warn $521,116.99, of
It wan for merchanrtlxo The October number of the "Mo
bonded wnrohou | K, tll? ,5,UT^STnfl.!

<ee«»nt Importations. f.r distribution.

JNITED STATES TEEASUEY STATEMENT.
Special Despatch to Tub Nbw Voait IImui.p.

New York Herald
Wnslilngton, O. C.»

Ipts and expenditure* a* at close of buelnea* October 21:
Corresponding C«

This period *Flscal
irv:month. last year. year IP21.

$17.874."OH S10.4114,023 $87,478,542
It"*'tax .XI. 125,471 Jil.770.478 W,.314,49*

M,718,461 98,239.523 4S4.I47.JIW>
-venue 48.184,311 12.012.4.V) 1I8.388.9P2
oils. b> 8(11,021 <18.-.,22.'! 3.700.125

. 188,001,4",4 137,351.721 1,328,081,863
*ry receipts over

2(3,383,818
iry disbursements
receipt* 17,973,734 110,398.087
Isbursements 208,087,188 287.848.808 1,085.307,587
8297 411 889

t disbursement* tor Jvm Mkchtng tha Treasury la July art

IBER 25, 1921.

OTATIONS.
81

Pour tii
1921. 1920. 1919- sout'?nCtt134.237.224 174.666,977',i 252.475.359 *0"1 '

~

Open- High- Low- Clog- Net meeting*.»'- ing. eet. net. lng. jChng^. djrectori
300 Int P pf stpd..| 707OH 70 70% +1% poration.

6700 Invincible Oil. 10% 10% 10% 10% . % After 3 o'
3900 Island OH A T. 3% 3% 3 3% .. and the o
800 Jewel Toa .... 11 Jl% 11 11 + % statement

1700 Jones Bros T.. 26% 28% 26% 27%+ % the board
1300 Kansas A Gulf 6% 7 6% 7 + % any othei
800 Kan City So.. 24 24% 23% 24 + % managem

2200 Kelly Spr Tire 40% 40% 89% 40% .. know, li
100 Kelsey Wh pf. 90 90 90 90 + 1% meagre. I

1200 Kennecott .... 21 21% 21 21% + % to what
800 Key Tire A R. 10% 10% 10% 10% + % been mad
100 Kresge (S 8). 161% 161%,161% 161% . % Street Is
300 Leo Rub A T. 28 28 27% 28 + % terest ch
600 Lehigh Valley. 54% 64% 64 64% + % Jo* *b°u
.. iLima Loco ... 74 74 74 74 + 1 whlcJ* wi

200 Loft Inc 9% 9% 9% 9% + % Proximate
100 Mackny Cos ..70 70 70 70 th® P *
200 Manatr Sugar. 24% 25 24% 25 +1 ^ere abo
200 Man Klc guar 43 42 42 43 ..

«»« «"
100 Manhat Shirt. 27 27 27 27 ..

«on atoc,
200 Market St Ry. 3% 3% 3% 3% . %
25 Mkt S R 3d pf 5% 5% 5% 5% ..

' C
100 MarlIn Rock... 5 5 5 5 . 1% with cl
300 Maxwell Mo B 9% 9% 9 9 + % hands ye

2?00 Mex Petrol ... 104 104% 101% 103% .. to a new
700 Miami Copper. 22% 22% 23% 22%. % filled witl
33001Mid Statea Oil. 13% 18% 13% 13% .. but none
18901 Midvale SAO 23% 23% 23 23% . % .r the rli
800)M & St L new. 7% 7% 7% 7% + % matlon.10001Mo Pacific ... 18% 18% 18% 18%+ 1 many qu12001Mo Pacific pf. 42% 42% 41% 42 + 1% probable400lMont W A Co. 18 18% 17% 18%. % Cola pref
400!Nat Acme .... 13% 14 13% 14 .. ferred di
100|Xat Biscuit pf. 109% 109% 109% 109% . 1 paid until
300INat Clo A S pf 58% 58% 58% 58% + 2 it Is belli
300 Nat En A St.. 39% 40 39% 40 + % company
200 Nevada Con C 11% 12 11% 12 + % dltion. ai

100 N Orl, T & M. 69 59 69 59 .. ments. an
500 N Y Central... 71% 71% 71% 71%. % Issue ma;
200 N Y, C A St L 54% 55 54% 55 +2 sonably i

900 NY. NHAU 13% 14 13% 14 + %
100 Ncrf & West.. 94% 94% 94% 94% . %

4900 North Am Co. 40% 41 40% 40%+ %
1400 Nor Am Co pf 35% 36% 35% 36%+ %
3700 Northern Pac. 73% 74 73% 73% . 1% ,ho Cuha2500 Okla P & Ref. 2% 2% 2% 2% .. no, mack300 Orph Circuit . 16% 18% 18% 1S% .. ^hanker
100 Pacific Devel.. 10% 10% 10% 10% + % V
400 Pac. Gas A El. 60% 60% CO 60%+ % v"

5700 Pacific Oil .... 41% 43% 41% 43% + 1%
6900 Pan Am PAT 45% 45% 43% 44%. % J?**"*900|PanAPATR 43% 43% 42% 42%+ % 000 on1200 Panli'dle PAR 11 11% 11 11 ..

1700 Penn R R 36 36 86% 35% . %
1500 Pcnn Seab St. J 9% 9% 9% 9%+ %
2800 Peoples Gas .. 52% 53% 52% 53% + 1
200 Pero Marq ... 18% 18% 18% 18%+ %
200 Phlia Co 29 29 29 29 . % e-

' ? "

100(Phillips Jones. 72% 72% 72% 72%. % P

f.OOOj Phillips Petrol 28% 30 28% 29% + 1%
9600!Pierce Arrow.. 13% 14% 12% 14% +1% J«
4S00|Picrcc Ar pf.. 28% S3 28 SI . 2% Tlie SilOOOlPierco Oil .... 7 7 6% 7 .. BrotherslOOiPWce Oil pf.. 45% 45% 45% 45% .. 966 lnc_100 Pitts & W Va. 23% 23% 23% 23% - % 'j,20°200 Pond Cr Coal.. 14 14 13% 1374. % iev, .

j 001 Press steel c. 56% 56% 56% 56% % ""

,

JSOOjPullman 97% 99 97% 99 .. '°i
2700 Punta A1 Sug. 26% 27% 26% 97% + 64 perK
8100! Pure Oil 30% 30% 29% 30% + %
300|Ry Steel Spr.. 83 83 83 83 . 1 More
900 Ray Con Cop. 13 13% 13 13% + % Th(. n,
600 Reading 69% 69% 69 69 .. Standard

3200 Rep Motor Tr. 10 30% 9% 10% + % reached1400 Rep Iron & St 47% 48 47% 47% .. employee*2O0 Rep lr & St pf 77% 77% 77% 77% .. her of sh8000 Royal D N Y. 42% 43% 42% 43% . % ?!r °f '

1001st Jos Lead... .12% 12% 12% 12%. % '

2f0;St L & San F. 21% 22 21% 22 + %
200!st h4SF pf. 33 33 83 38 . % By-P
looist Louis S W. 21% 21% 21% 21% + % The B,^feenM,tr }AX1%- lb lb lb lb *. passed tl200 Seal) Air L pf.' 5% 5% 5% 5% . % common s1800 Scars Roebuck 66U 6774 GKU 6774 4- 1« . ..

2400 Seneca Copper 18% 19 18% 19 + %
200 Shattuck Ariz. 6% 6% 6% 6%j + % l l90CI Shell Tr ft Tr. 81% 32% 31% 32%!. % J Sllaro *

3400!Slnc'air Cons.. 21% 21% 21% 21% + %,
200|3o P 11 Sugar.) 27 27 126 26 . 1''

2000 Southern Pac. 77% 77741 77% 77%;+ % During
1100 Southern Ry.. 19% 19% 19 19 . % Loft. Inc
300 South Ry pf.. 42% 42%I 42% 42 74 % contrast t
200 St Oil of X J.. 150 150% 150 150% + % ing 1920 i
700 St O Of N J pf 109% 109% 109% 109% . %
200 St Oil of Calif. 80 80 80 80 + %T
300 Stern Bros pf. 84 84 S4 84 + 2
600 Stromberg Car 30 32 30 32 + %"l '

2300 Studebaker .... 73% 75 73% 73%!. % C_f"
200 Submar Boat.. 3% 3% 3% 3% . % that of tlOil 7% 7% 7% 7% + % ££££100 Tenn Cop ft C. i% <% i%,. % 6 tanv8800 Texas Co 40% 40% 40 40% + %
4200 Tex Pac C & 0| 25% 25% 25% 25% + % _500 Texas ft Pac.. 21%! 21% 21% 21%'+ % SpeeUl
100 Tide Water Oil 150%Ho0% 150% 150% % The 1«

2500 Tobacco Prod. 66%\ 66% 6474 6474 . 1% were suel
6000 Transcon Oil . R%! 8% 8% 8% .. Coca-Cola
4200 Union Oil 20 2074 20 2074 + 74 Johnson,
800 Union Pacific. 119% 1119% 119% 119% + % larly the
100 Union Pac pf. 67 67 67 67 .. have beer
200 United Drug . 57% 5 7 74 67% 67 74 + % for a for
900 United Fruit . 110 111174 110 110 . % was the <
100 Un Ry Invest. 7%I 7% 7% 7% + % ter. The
5500 Un Retail St.. 53%l 63% 52% 53% + % tac.hed tc
100 U S Express.. 6 6 6 6 .. operating
500-17 S Koorf Prnrf 13 13 13 13 _l. XL Hi* Hjif ai

900 U 8 Ind Alco.. 44 44% 44 44%;. % lators wh
1100 U S R & Imp. 53% 53% 53 53%|. % move. Ti
5400 U S Rubber... 47 49 4674 48% 4- 1 ,ow the 1
200 U S Rub 1 pf. 8874 88% 88 88 .. in such at

5500 U « Steel 78%' 78% 78% 78%!+ % lean Petr<
300 U 8 Steel pf.. 110% 110% 110% 110%|+ % of myster

5100 Utah Copper.. 52% 55 52% 55 + 2% tive poaai
6(»0 Vanadium 30% 30% 30% 30% + % biggest *

100 Van R 1st pf.. 75 75 75 75
800 Va-Car Ch pf. 72% 72% 72% 72% + 274 t0 the m0
800 Va Iron, C & C 82 82 82 82 4- 1,lOOVivaudou .... 8 8 8 8 .

700 Wabash 7 7 7 7 .! Call m*
400 Wabash pf A. 20% 20% 20% 20% + % the New
100 Wabash pf B. 13% 13% 13% 13% 4- u the outsld
100 Western Md.. 9 9 9 9' % the eounl
100 West Md 2d pf 16% 16% 16% 16% % newals In
100 Western Pac.. 20% 20% 20% 20% + % There wg
200 West Pac pf.. 58% 58% 58 58 + 1 the twnP
100 West Uti Tel.. 82% 82% 82% 82% + % *n SOTne

1600 West Kl & M.. 45% 45% 45% 45% 4- 14 funds we'
100 Wheel & L» E. 8 8 8 8 . % "ally in
900 White Motqr.. 86 87% 86 36 . U unretlred

1800 White Oil .... 12% 12% 12% 12U . u notes, du.
1500 Willys Over .. 5% 6 5*4 5744. % for Inter*
300 Wilson & Co.. 35 35 35 35 4. 1% haa been
100 Woolworth ... 117% 117%|117% '117% at Ban,< ha
IQOlWrtght Aero ,jj 7^1 7*fl4- 2

In scrip, x Part stock, e In stock, f Part extra, district
Ions are not recorded In separate line unless sales 8tate" dl
of the regular lot range. $30,000.0<

for accep
p|y

3. IT. S. CEBTTITCATES AND NOTES. DeIir.

VilnVcS* n.os,ng P'-'cm Wd In yesterday's open
nard Buhd-' ?lapk«t for U"»ted States Certificates ofindebtedness and Notes were as follows* *

nlla provemer
is*.. » » Sit. Add*. ita nrciiid

,-rt nrpoare-d illr' if MI. Hid. YI**Id. *irn^ It

!K ^ 4 """ '"" "
fnr'l.n n- Feb ' R,s MO 3-8 00 1-2 ' 00 3-8 3.83 sufficient
Ihn ! r»l* IK"'' r' '521-» 100.1,8 ](I0 1-4 4.00 »0in* alrates .Mrh > .,4 100.,.s ;oo,v2 J00 , . w jcoin* a

Mcli.. r.«i 100P-I6 10011-13 1000-10 395 while tnt
.tune. 'no 3-4 ioo 7-8 ino'i-4 4.11 centre or
AlfR C14 100 13-16 100 13-16 100 3-4 4.28 tlCB and

arkat value ,w * ' ,0° 7'8 100 3 4 «' 35 It. cum
: municipal Mnne! r.v, mi 13.10 101 13-10 101 13-16 4.90 new tonr
the United spept, 614 101 5 16 101 7-16 '.01 15-10 4.96 feeder llr

Acceptable In payment nf Federal taxes
on the dates of tliclr maturities.

f New York
lie stock of __Redactconsist- j;X DIVIDEND TABLE. from it'd stock of

o of common stat0" fintham and October 28- pectcd ti
ss transfer Atchison. Topeka A 8anto Fe 1.80 stimulusCentral R. R. of N. J 3.00 f

. Kayser A Co.. J.( 1st pf 1 75 £JTV?Kayaei A Co., J., 2d pf 1.75 lowed DJ
nthlv Rulle- October 31.for ncarl
oma, which Columbia Oas A Electric 1.60 tfmance
ly, ts ready Atewart-Warner 8peed .60 crr.mentGillette Safety Rasor 3 1st,

New Jersey Zinc 2.(XI 0
.. Norfolk A Western pf 1.00 will trai

Piillmsn Co 2.00 qutrles I
Producers and Refiners Corp 1.75 K«,pn putTobacco Producta. scrip V... ]|1%November 1. aay«.
Jron Products yif 2.00

norean. ) Miami Copper . 50 WADOet 24.1 Pittsburgh A West Virginia pf 1,50 WAS
(leaker Oats »>f 1.60

irresDOndlnC r!°?: £!"!
nerlorf fluent ""perior »« > -n P' -.00"<* >"

venr 18*0 Vacuum Oil 3 00 nioro tht
$100,702,018 Vacuum Oil ext 2.00 cultural

_______ nouneed
"mSS: dividends. co^r*»]ni.MU.Si6 Tlin a<
1,778,1.'12 bninktt b!

1.607.423,884 Slock of ! «}> 000 toilTlcoord. able.
178 828,618 Imperial Oil Corp. ni. c. 10r..«Vt. .71 Nov. 1.7 cultural

Mldwent Oil C o.. 0. cApf. 4c.Oct. 22 Oct. 31 exporter
N.Y. fiblpbtilldlnit Cor., q. ll.Nov. II nee. j $10,000 ti

1,018,486.360 Pacific Mill*, q, $.7 .....Oct. 20 Nov. 1 flntlnr.lngTaylor Wharton Iron-Steel _

Included. q. $1.78 Oot. 84 Nov. 1 a Kansaa

:cs OF WAIL STREET. ! it
'

eel MeetUg To-day.
mes a year there is a meeting / j^-U |
irs which is watched by every \ | Jyyhe financial community with \«i/
leal of interest One of those
the quarterly session of the INQUIRIES INVITEDof the United States Steel Cor- ^

is scheduled for this afternoon. Imet 11 hi I l<Htt 9 Tvetinn
clock the meeting will adjourn HMIBHCan Llglll fit II. tllUll
orporation's quarterly earnings PMfhmar Drier Drat fi0.'

will be tnade public, with UwwJBI rllu rTBI. 0 /«

'S decision as to dividends and llnttaff IImuimuI Pnm
r information which the steel UMBO U|EV*00fl COITl.
ent believes the public should _____

uformatlon, as usual, is very
>ut any number of guesses as Mia, IrlCI. fit Luflu. D>, lotJ
the statement will show have ... . .. . -

e. The general opinion In the AIMS 1*011121111 COflMItt 5S, ^925
that Steel will show its In- .«- 9 h.l o, l05e

arges and preferred dividend Ifcln & ll.lOfU U6u. 05. IwJJ
t earned In the third quarter.
11 mean net earnings of ap-
sly $13,000,000 after taxes. In1_ .

sding quarter such earnings , Spccicltsts in
ut 131,000.000. which left about UNI ISTFH SFCIIRITIFS
share for the company's com- UNL.i3iC.U OC.Ct/«i I

k.

oca-Cola Advances. TftRUVf ^TDI/lose to 8,00) shares changing JL^XDJCi X vC xVJ.J[\|Vsterday. Coca-Cola moved up
high of M. Wall Street was Members New York Stock EicAantci rumors regarding that stock, M v ,.

of them had the appearanco IN©W IOrK t~rucagO
ig of officially Inspired infor-
The move was behoved In
arters to be hooked to the

.declaration of another Cocaerreddividend soon. The pre-
vidend. due In July, was not || 11

the middle of September, and
oved that with the Coca-Cola
in its present Improved con- r*kC

s attested by official state- LseriXlltlOIlS Ol
other distribution on its senior
y be looked for within a rea- wv l o nf]hort time_ Bonds& Mocks
C'nba Cans Sugar.
pectcd official announcement In
» with the financing plans of We h jUtCane Sugar Corporation was , , . . , . .

yesterday after the meeting under this title aiming to js in charge of Its readjustment give information of which I
wc have found many inves*

new $10,000,000 loan will b« tors and traders in need. |>peratlve, as slightly more than i
0 of the company's $20,000,000 ,
e Donas Dave been deposited in j l /
:c -with the plan. They repre- D ..

A
ly 70 per cent, of the amount tiiorjtl oj Uefirmnnt.
rig. The banker* declare'! that
td be satisfied If a minimum of
at. war deposited. 11 1.OH

«~7h~ . r Keinbart & Bennet
tncs Brothers Sales.

.Memaert If. Y. Stock Czctutnftsptember sales of the Jones n ,ut
Tea Company totalled $1,399,- 52 Broadway, New York
ntrast to $1,748,903 In Septem- Taarphoiia Oto? Broad
In the first three-quarters of

______

sales were $12,777,G52, In con15.307.3UIn the corresponding Careful attention given to
' conservative trading accounts

Indians Stockholders. ' *"*.'
*

imber of stockholders of the .

Oil Company of Indiana lias
nearly 21,000, including 7.200 ' in.

t. Three months ago the n::mrreholdersof tho company was ^/\\
d three years ago 4.028. V.J

rodncts Coke Dividend. ^ lOfltf XCYtll
-Products Coke Company has ve. f f> 1
he quarterly dividend on its |« |jTef I,IP II Kq||Hitock. due at this time, accord- * sawn aasvas

yracuse advices received here . | JQf77
Tliree months ago 75 cents (0 YlclU OV0F O/W

;as distributed on the stock. '

off. (tnarter s.ies. Consolidated Cities
the third quarter of this year Light, Power & TraC
J??of »1-595-875' tion Company First

:o $1,820,007 in the correspond- _

r J

jeriod. a drop of $224,132. Lien 5r,o Gold Bonds
em. on output oif. are a direct obligation
ly average pioduction of oil in of the company and
tral Texas last wc«k was 160, tmaranteed to nrin«
Is, a drop of 1,000 barrels from guaranteed 83 TO prin*
, a nenooillnc* ivonl/ Tho T Jinii r»ino1 anrl ir>f»tvsaf

IVnvv«. *»« Vi|/CU «<AVI AAAUVJV'Ok ujr
insas output declined last week
els, to 106,055 barrels dally. /* *. ar*Cities Service Co.
ties and Pool Stocks Vp. |y.7e for Circular C.C.-3
aders In yesterday's market

<

i specialties as Sears-Kocbuck. I HnL
i, General Electric. Endlcott- ' flCIiry L« I/OnCrCY
ftc. and several Issues, partlcu- O
jlls. In which speculative groups Jts , 1 01110311V
operating more or less openly P J

tnight or more Houston on Bond Department>utstandlng feature of the lat- r

mystery which always has at- 60 Wall St., New York
> Houston Oil once more is

In its favor, and few stocks on .

e greater favorites with spec.uenIt comes to getting a sharp .

aders are always ready to foleadof any group of operators .

ocks as Houston, Asphalt. Mex>leum,Ac., In which an element
y adds greatly to the speculabilltles.The bringing In of the
veil In Houston's history last #75.000
considered more as Incident . a wr .«

ve rather than as Its cause. (ILtmcago & Wort&westernji
'all Money Firmer. Gen. Ref.
>ney advanced to G per cent. In DUE NOV. 1. 19S7.

York Stock Exchange and In
le markets. The minimum over
:er was 4% per cent, and re- 66% & Interest
the exchange were 5 per cent.

.a no adequate explanation for lO net ADOUt J. JJ\q
orary tightness of call funds.
quarters It was stated that

re being called dally and gradconnectionwith paying off the Secured by a direct lien
balanco of United Kingdom on over 5,000 miles, covering

e on November 1. Preparation practically the entire system,
;st and dividend disbursements! on about 3,000 miles of which
started. and the local Reserve it is a first mortgage,
s announced that $13,000,000
d States deposits woutd be
n from member banks In this!
to-day, leaving their United! I.rgal investment for Savings Banks
eposits at a trifle more than' and Trust Funds in New York State
10. There was a keen demand
itances and a fairly small sup-

R. W. PRESSPRICH
«.d Klo Grande Wealem. i0WaJlSt. o CQ nhon4l
anagement of the Denver and 1 orfc john ojo7
ide Western Railroad wilt be- Municipal and Railroad Bonds
extensive programme of lm-'
its In the spring, according to
ent. Joseph If. Young. By that! ...__________
Is expected that the road's

willhave been straightened ;_____

ly to warrant the company In
lead with new work. Mean-
attention or its manager* will
the improvement of Its facllitracksto enable It to handle

!nt business and prepare for _mm

lage to be sought through new 1HC01T16 I &X
« at a

Steel Hull Boyltjg:.
:Ion of the price of ateol rails ClldllCfi
' to HO a ton by the United
iteel Corporation may be exogive more than the usual
to buying because of the policy «» .. -li.
oned maintenance of way fol- We have prepared a table
r the country's steam carriers which ShOWS the amount
y a year, not to mention main- taxes VOU Would nav
deferred In the period of Gov- 01 "OU wo*"« P»7
management. In the opinion Ullder the proposed Senate
md railroad men the lower price bill as Compared With the
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